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About Bonnefield Financial

Bonnefield is a leading Canadian agricultural investment manager with CAD $1.7 billion in assets under management (at December 31, 2025).
The firm invests in farmland through long-term partnerships with progressive farmers and provides tailored capital solutions to business owners
across the food and agribusiness value chain to support growth, balance sheet strength, and succession.

Bonnefield Agribusiness Fund

Fund Strategy Key Investment Characteristics

¢ Established in 2023 with a strategy purpose-built for the unique ® Geographic Focus: Canada primary (non-Canada allowable)

growth, capital, and ownership needs of food and agribusinesses .l ¢ t Size: $5-25 mill ith ability t |
nvestment Size: $5-25 million with ability to scale

¢ Provides non-controlling, structured capital solutions in * Target Company EBITDA: $5+ million
partnership with existing owners and management teams )

¢ Investment Horizon: 5-7 years
¢ Capital typically used to support business growth initiatives

through capacity expansion, strategic investments, and M&A ¢ Typical Investment Structure:
® Focused on Canadian markets where Bonnefield has established v Subordinated debt or preferred equity
national and regional presence and deep sector knowledge v Flexibility with cash-pay or accrued distributions

* Leverages Bonnefield’s network of 110+ farmer relationships to v Equity participation via warrants, direct ownership, or profit sharing

inform strategy and drive proprietary value creation opportunities v Solutions tailored to meet business needs

Leading Canadian Businesses Across the Agriculture Value Chain

Primary Processing Value-Add Processing Storage and Infrastructure

* Cleaning, blending and milling * Food manufacturing * Grain storage andelevators
* Commodity processing * Ingredient manufacturing * Cold storage

* Animal protein processing * Byproduct conversion e Agricultural equipment

* Packing and shipping * Food packaging * Distribution & logistics

Vertically Integrated & Adjacent Sectors

i S ialized
Ve.rtlcally Integra.ted Agri Services Ag Retail pecl:la 126 Distribution
Primary Production Equipment

Agribusiness Fund Team

4

Sam Doyle Shannon Martin Rhys Jones Michael Walton
Managing Partner Partner Associate Associate
sdoyle@bonnefield.com smartin@bonnefield.com rjones@bonnefield.com mwalton@bonnefield.com

For more information, visit www.Bonnefield.com

This document is provided for information purposes only and does not constitute an offer to sell or a solicitation of an offer to buy securities. Any offering of interests will be made only
pursuant to definitive offering documents and through appropriately registered representatives. This material is not intended to provide investment advice and does not take into account
the investment objectives or financial circumstances of any particular investor. See following link for details: https://bonnefield.com/bonnefield-disclaimer/
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