
  Fund Manager   Bonnefield Financial Inc.

  Fund AUM   $179 million

  Fund Inception Date   April 2010 1

  NAV per Unit   $2,100.21

  No. of Acres   25,963

  No. of Properties   27

  Use of Leverage   None

  Net IRR Target   7% - 10%
  Cash Distribution Target  1% - 3%
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  Canadian Farmland 1.00

  Canadian CPI 0.82 1.00

  Canadian Equities -0.41 -0.10 1.00

  Global Equities -0.43 -0.43 0.68 1.00

  Global Infrastructure -0.20 -0.14 0.81 0.54 1.00

  Fixed Income -0.75 -0.71 0.44 0.61 0.39 1.00

  US Farmland 0.48 0.36 -0.44 -0.69 -0.24 -0.51 1.00

  Real Estate -0.23 -0.14 0.67 0.67 0.56 0.46 -0.07 1.00

  Year-to-Date  0.51%
  1-year  3.54%
  3-year  6.35%
  5-year  8.58%
  Since Inception 1  8.02%
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Fund Metrics

Investment Objective
Invest in an unlevered portfolio of Canadian farmland

Target stable, risk-adjusted returns primarily through land
appreciation, value-add capital expenditures, and rental
income from land leases

Aim to generate stable, positive returns while addressing a
critical gap in Canadian agriculture, offering an alternative
capital solution to farm operators across Canada

Historically demonstrated low correlation to traditional asset
classes

Functions as a climate hedge and proxy for water security

Finite natural resource, with arable land declining globally

Inflation hedge linked to increasing global population and
growing food demand 

Invest exclusively in Canadian cropland, including row,
specialty, and permanent crops

Invest across distinct regions in Canada to provide diversified
exposure by soil type, crop type, weather patterns, and end-
market consumers

Source proprietary, off-market farmland investment
opportunities through long-standing relationships in Canadian
agriculture

Realize returns through the sale of farmland back to local
operators

Bonnefield Financial Inc. is a leading Canadian farmland and
agriculture investment manager with over $1.6 billion in farmland
assets under management. 

Since 2009, Bonnefield has been investing in Canadian farmland
through a sale leaseback structure, providing investors access to a
diversified portfolio of core Canadian farmland on an unlevered basis. 

Why Invest in Farmland?
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Bonnefield Canadian Farmland
Evergreen LP (the “Fund”)

Evergreen LP Historical Net Returns 2

Bonnefield’s Differentiated Approach

For Accredited Investors / Advisor Use in Canada

An unlevered Canadian farmland strategy designed
to deliver stable, inflation-resilient returns through
long-term land ownership and lease income.

Q2 2026 | Fundserv: BEL601

Canadian Farmland Exposure



Limited Partner Bonnefield Canadian Farmland Evergreen LP

Fundserv Purchase Code BEL601P

Minimum Investment $75,000, smaller amounts subject to manager discretion

Eligibility
Open to Canadian citizens or permanent residents who
qualify as accredited investors

Management Fee
1.30% on capital commitments of the fund, subject to
size-based discount

Performance Fee 5 0.50% on capital commitments

Hurdle Rate Three-year average CPI + 4.00%

Minimum Hold 6 Two years, discount to NAV between year two to five

NAV Quarterly

Subscription Frequency Quarterly (January, April, July, October) 

Distribution Frequency Annually

RSP Eligible No

Fund Auditor Deloitte LLP

Effective MER 7 1.40%

Evergreen LP S&P/TSX TR Index
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Disclaimers

1. Evergreen LP was formed in 2016 through the combination of two previous funds; LP I founded in 2010 and LP II founded in 2013. Performance is a composite of LP I and LP II as if they had been
combined since each fund’s inception. 

2. Evergreen LP Net Historical Returns are for stated time periods ending June 30, 2026 and are inclusive of distributions, and net of all fund fees, expenses and performance incentives. S&P/TSX
Composite Total Return Source: Ibbotson Associates. The data contained in the table titled $10,000 Investment in Evergreen LP and Evergreen LP Historical Net Returns is historical only and is not
indicative of future results.

3. Annual Historical Return Correlations Between Asset Classes Over the Last 10 Years Source: Canadian Farmland (Statistics Canada - Value per acre of farmland and buildings, Table 32-10-0047-01),
Canadian CPI (Statistics Canada - CPI excl. eight most volatile components, Table 18-10-0256-01) Canadian Equities (Ibbitson Associates - S&P TSX Index), Global Equities (MSCI - World ex. Canada
Index), Global Infrastructure (Yahoo Finance - iShares Global Infrastructure ETF), Fixed Income (St. Louis Federal Reserve - ICE BofA AAA US Corporate Total Return Index), US Farmland (NCREIF US
Farmland Index - Total Farmland, Total Index), Real Estate (investing.com - Vanguard Real Estate Index ETF). Presented in local currencies. All Returns calculated as of December 31, 2025.

4. Please refer to Bonnefield Canadian Farmland Evergreen LP Confidential Information Memorandum for full list of terms and details.
5. Performance Fee: 0.5% of Committed Capital, reserved subject to the Fund’s three‑year IRR exceeding CPI + 4%. The performance fee is payable at 0.5% of Committed Capital compounded by the IRR

over the three-year performance period.
6. Minimum Hold: Units are fully redeemable with no discount to NAV after year five.
7. Effective Management Expense Ratio (“MER”) is provided for the 12-month period ending December 31, 2025 and is calculated as the fund-level expenses (inc. investment & property management

fees, audit, appraisal and other fund level costs) incurred over the period, less one-time costs, divided by the average quarterly Net Asset Value (“NAV”) of the fund for the period. MER excludes
property taxes, other property level expenses and performance incentive fees. 

Contact Us
Key Fund Terms

Performance figures are unaudited and are net of fees and expenses. This communication is for informational purposes only and should not be relied upon for completeness or advice. It is not intended as an offer or solicitation for the
purchase or sale of any financial instruments. The investment performance outlined in this summary should not be used to predict future returns. Commissions, trading commissions, and management fees all may be associated with
investments in the Fund. All third-party market prices, data, and other third-party information are not warranted as to completeness or accuracy and are subject to change without notice. Any offering is made only pursuant to the relevant
Confidential Information Memorandum together with the relevant subscription agreement, both of which should be read in their entirety. Under no circumstances should these materials be construed as an offering memorandum or as an
offering of any securities for sale directly or indirectly in any province or territory of Canada. No securities commission or similar regulatory authority has passed on the merits of these securities nor has it reviewed these informational
materials. This document is for the exclusive use of the intended accredited or pre-qualified eligible investor or their agents and may not be transmitted, reproduced, or used in whole or in part for any other purpose, nor may it be disclosed or
made available, directly or indirectly, in whole or in part, to any other person without our prior written consent. Prospective investors should take appropriate professional advice before making any investment decision. In all cases where
historical performance is presented, note that past performance is not indicative of future results and you should not rely upon it as the basis for making an investment decision. There can be no assurance that any unrealized investments will
ultimately be realized at the valuations taken into account in calculating the performance presented herein. The performance of such investments when ultimately realized may be materially lower. This document may contain forward looking
information and statements, which reflect current expectations or forecasts of future events. Forward looking statements are statements that are predictive in nature, depend upon or refer to future events or conditions, or that include
words such as “may,” “will,” “should,” “could,” “expect,” “anticipate,” “intend,” “plan,” “believe,” or “estimate,” or other similar expressions. Forward looking statements and information are inherently subject to, among other things, risks,
uncertainties, and assumptions that could cause actual results to differ materially from those expressed herein. Readers should not place undue reliance on forward looking statements due to its inherent risks and limitations. Bonnefield
Financial Inc. is registered as an Exempt Market Dealer with certain securities commissions in Canada. Bonnefield is not an investment advisor, and no content, marketing material, or communication should be construed as providing
investment advice. If such advice is required, the services of a competent professional advisor should be sought.

4

For Accredited Investors / Advisor Use in Canada

Bonnefield Canadian Farmland
Evergreen LP (the “Fund”)

Andrea Gruza
President & Managing Partner
(416) 309-4487
agruza@bonnefield.com

Chelsea Carter
Principal
(416) 660-1297
ccarter@bonnefield.com

Emilia Cooper
Associate
(416) 554-9738
ecooper@bonnefield.com

Office Location
141 Adelaide St W,  Suite 510
Toronto, Ontario, Canada M5H 3L5
investors@bonnefield.com

$10,000 Investment in Evergreen LP 1,2

The Fund has generated consistent, positive
returns since inception, with performance driven
primarily by land appreciation and lease income
rather than leverage.
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